
 

Bachelor of Commerce Examination: October/November 2015 

Part III (Annual Pattern)  

Day & Date Paper No. Subject Name Time Code 
 

Monday 
02/11/2015 

 
 

 
P - II 

 
 

 

 
 

Financial Accounting & Auditing  

 
 

02. 30 PM 
 to 

05. 00 PM 

 
5215 

 

Instructions:   Question No.1 is compulsory.  
                         Attempt any two from Q.2 to Q.4 
                         Attempt any two from Q. 5 to Q.7 
 
 

Q.1 A) State the provisions of the companies Act 1956 regarding qualification 
and disqualifications of Auditors. 

10 

    
 B) You are required to prepare a statement showing the working capital 

required to Finance the level of activity of 24000 units per annum from 
the following information’s. 

10 

  1. Raw materials are in stock on an average per two months. 
2. Materials are in process on an average per one month. 
3. Finished goods are in stock on an average per two months. 
4. Credit allowed by suppliers in respect of raw material is for two 

months. 
5. Credit allowed to debtors is three months. 
6. Buy in payment of wages is one month. 
7. Cash on hand at bank is expected to be Rs.10000 
8. You are informed that all activities are evenly spread out during the 

year. 
9. Cost per unit →                             

Raw material → Rs.08 

Wages → Rs.04 
Overheads → Rs.03 

Profit → Rs.05 
 

Selling Price →       20 
 

 

    
Q.2 From the following Balance sheets of TNT Ltd. Prepare a statement of 

sources & application of funds.  
 

20 

 Liabilities  2013 2014 Assets 2013 2014  

 Share capital  400000 400000 Fixed Assets 300000 270000  
 Gen. Reserve  60000 90000 Investment 100000 125000  
 Profit & loss A/C 40000 2000 Stock 70000 71000  
 Creditors  51000 18000 Debtors 30000 34000  
 Provision for 

taxation 
15000 12000     

 Loan from BOB - 78000 Bank  66000 100000  
        

  566000 600000  566000 600000  

   
 Additional Information:   
 1. Investments costing Rs.15000 was sold during the year at a profit of  



Rs.5000/- 
2. Provision for taxes mode during the year ended was Rs.12000/- 
3. Dividend paid during the year amounted Rs.15000/- 
4. Fixed Assets costing Rs.20000 was sold for Rs.18000 

   
Q.3 HOMI purchases on installment basis a machine on 1st January 2007. The 

cash price was Rs.21000. The term was that on 31st December every year a 
payment of Rs.5000 has to be mode. It was decided to depreciate the 
machine @ 10% p.a. on reducing balance method. Total five installments are 
to be paid. 
Prepare Ledger Accounts in the books of HOMI.  

20 

   
Q.4 The Balance sheet of R.K. Ltd. As on 31st March 2012 was as under.  

 

 

 Equity shares of 
Rs.10 each  

→ 500000 Building  → 300000  

 General Reserve  → 100000 P & M → 200000  

 Profit & loss A/C → 60000 Stock  → 150000  
 Bank overdraft → 28000 Debtors → 100000  

 Creditors → 12000     
 Bills  → 50000     

        

   750000   750000  

   
 The profits before Taxation were as follows. 

 

 

 → 2007-08      Rs.200000  

 → 2008-09      Rs.275000  
 → 2009-10      Rs.250000  

 → 2010-11      Rs.225000  
 → 2011-12      Rs.300000 

 

 

 Income Tax to be taken at 50%  
Build was revalued at Rs.350000 
Normal rate of Return : 10%  
Compute  the value of equity shares by Net Assets method  
                                                           by yield method  

 

   
Q.5 A) State the provision of the companies Act 1956 with respect to 

Appointment & Reappointment of Auditor. 
  

10 

 B) Explain the rights of a company Auditor. 
 

10 

   
Q.6 A) What is Audit Report? Explain in brief qualified Report. 

 

10 

 B) What are the contents of Audit Report? 
 

10 

   
Q.7 A) Explain the importance of Accounting Standard. 10 

 

 B) Explain the advantages of online Audit.  
 

10 
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Q.1 A) 1956 

 

10 

    
 B) 24000 

 

10 

  10.  

11.  

12.  

13. 

 

14.  

15.  

16. 10000  

17.  

18.  →   
                          

 → 08 

 → 04 

 → 03 

 → 05 

 →  20 
 

 

    
Q.2 TNT   

 

20 

   2013 2014  2013 2014  

  400000 400000  300000 270000  

  60000 90000  100000 125000  

  40000 2000  70000 71000  

  51000 18000  30000 34000  

 15000 12000  66000 100000  

  - 78000     

        



  566000 600000  566000 600000  

   
 :   

 5. 15000 5000 

 

6. 12000  

7. 15000  

8. 20000 18000  

 

   
Q.3 1.01.2007 

21000 31 5000 

10% 

 

  

20 

   
Q.4 R.K. 31 2012  

 

 

 10   → 500000  → 300000  

   → 100000 P & M → 200000  

  → 60000  → 150000  

  → 28000  → 100000  

  → 12000     

  → 50000     

        

   750000   750000  

   
  

 

 

 → 2007-08      200000  

 → 2008-09      275000  

 → 2009-10      250000  

 → 2010-11      225000  

 → 2011-12      300000 
 

 

 50%  

350000  

 : 10%  

 

   

 

   
Q.5 A) 1956 

 
  

10 

 B)  
 

10 

   



Q.6 A) 
 

10 

 B)  
 

10 

   
Q.7 A)  10 

 

 B)  
 

10 
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iz-1 v- daiuh dk;n;k vUo;s ys[kk ifj{kdkP;k ik=rk vkf.k vik=rk vVh Li’V 

djk- 

10 

    
 c- [kkfyy ekfgrh fnysY;k uqlkj i=d 24000 ux izfr o’kkZyk vls r;kj 

djk- 

10 

  19. dPpk eky lkBk dfjrk ljkljh 2 efgus 

20. eky dkeke/;s (inprocess) ljkljh 1 efgus 

21. r;kj eky ljkljh 2 efgus 

22. /kudksadMwu ØsMhV feGkys ljkljh 2 efgus 

23. _.kdksauk ØsMhV fnys ljkljh 1 efgus 

24. etwjh osGsoj ukgh ljkljh 1 efgus 

25. gkrkr jks[k #-10]000 visf{kr ljkljh  

26. loZ dkes leku gks.kkj 

27. fdaer izfr ux& 

                             

dPpk eky → #-08 

etwjh → #-04 

mijh[kpZ → #-03 

uQk → #-05 

 

foØh fdaer →  #- 20 
 

 

    

iz-2 TNT fy- ;kaps rkGscan [kkfyyizek.ks vlwu Sources & Application of funds 

i=d r;kj djk- 

 

20 

  ns;rk #-2013 #-2014 ekyeRRkk #-2013 #-2014  

 Hkkx HkkaMoy 400000 400000 dk;e ekyeRrk 300000 270000  

 lk/kkj.k fu/kh  60000 90000 xqaro.kwd 100000 125000  

 uQk o rksVk [kkrs 40000 2000 ekylkBk 70000 71000  

 /kudks 51000 18000 _.kdks 30000 34000  

 

 dj rjrwn 15000 12000 c¡d 61000 100000  



 c¡d vkWQ cMksnk 

dMwu dtZ 

- 78000  66000 100000  

        

  566000 600000  566000 600000  

   

 tknkph ekfgrh&  

 1- #- 15000 fdaerhyk xqaro.kwd fodyh vkf.k R;koj uQk #-5000@& 

vlk >kyk- 

2- #-12000 vlk dj rjrwn dj.;kr vkyh- 

3- ykHkka”k Hkjyk #-15000@& o’kkZ e/;s- 

4- dk;e ekyeRrk #-20]000 fdaerhpk #- 18000 yk fodyk- 

 

   

iz-3 gkseh ;kauh gIrk rRokoj ;a= fodr fn-1 tkusokjh 2007 yk ?ksrys- jks[k fdaer 

#-21000 v”kh gksrh- vls Bjoys gksrs dh 31 fMlsacj izR;s o’khZ #-5000 vls 

Hkjys tkbZy- 10% ?klkjk ;a=koj mrjR;k ewY;koj vkdjyk tkbZy- ,dwu gIrk 

rRo ikp Hkjys tkbZy- 

  ;ksX; rh [kkrh gkseh ;kaP;k iqLrdkr r;kj djk- 

20 

   

iz-4 R.K. fy- ;kaps rkGscan 31 ekpZ 2012 yk [kkfyy izek.ks& 

 

 

 ns;rk  #- ekyeRrk  #-  

 leHkkx #-10@&izfr → 500000 Bekjr → 300000  

 lk/kkj.k fu/kh → 100000 ;a= lkexzh → 200000  

 uQk o rksVk [kkrs → 60000 ekylkBk → 150000  

 vf/kd’kZ → 28000 _.kdks → 100000  

 /kudks → 12000     

 ns;  → 50000     

        

   750000   750000  

   
 dj vkdkj.khiwohZpk uQk iw<hyizek.ks& 

 

 

 → 2007-08      #-200000  

 → 2008-09      #-275000  

 → 2009-10      #-250000  

 → 2010-11      #-225000  

 → 2011-12      #-300000 

 

 

 1- vk;dj 50% ?;kok- 

2- bekjrhph iwUgk fdaer #-350000 vls Bjoys- 

3- lkekU; nj (rate of return) 10% vlk vkgs- 

   lkekU; Hkkxkph fdaer& vkf.k pk i/nrhus dk<kos- 

                                                           

 



   

iz-5 v´ daiuh dk;n;k vUo;s ys[kk ifj{kdkP;k fu;wDrh vkf.k iqUgk fu;wDrh vVh  

Li’V djk- 

  

10 

 c´  daiuh ys[kk ifj{kdkps vf/kdkj Li’V djk- 

 

10 

   

iz-6 v´ ys[kkifj{k.k vgoky dk; vkgs\ ik=rk vgoky Li’V djk- 10 

 c´ ys[k ifj{k.k vgokykps eqn~ns lkaxk- 
 

10 

   

iz-7 v´ fg”kkscys[ku ekudsps egRo lkaxk- 10 
 

 c´ ys[kkifj{k.kps Qk;ns lkaxk- 
 

10 

 

 


