Bachelor of Commerce Examination: October/November 2015
Part Ill (Annual Pattern)

Day & Date

Paper No.

Subject Name

Time

Code

Monday
02/11/2015

P-l

Financial Accounting & Auditing

02. 30 PM
to
05. 00 PM

5215

Instructions:

Question No.1 is compulsory.
Attempt any two from Q.2to Q.4
Attempt any two from Q. 5to Q.7

Q.1 A)

and disqualifications of Auditors.

State the provisions of the companies Act 1956 regarding qualification 10

B) You are required to prepare a statement showing the working capital 10
required to Finance the level of activity of 24000 units per annum from
the following information’s.
Raw materials are in stock on an average per two months.
Materials are in process on an average per one month.

PowpPE

© NGO

©

Q.2

Finished goods are in stock on an average per two months.
Credit allowed by suppliers in respect of raw material is for two

months.

Credit allowed to debtors is three months.
Buy in payment of wages is one month.

Cash on hand at bank is expected to be Rs.10000
You are informed that all activities are evenly spread out during the

year.
Cost per unit -

Raw material
Wages
Overheads
Profit

Selling Price

sources & application of funds.

Rs.08
Rs.04
Rs.03
Rs.05

- 20

Ll

From the following Balance sheets of TNT Ltd. Prepare a statement of

20

Liabilities 2013 2014 | Assets 2013 2014

Share capital 400000 | 400000 | Fixed Assets | 300000 | 270000

Gen. Reserve 60000 90000 | Investment 100000 | 125000

Profit & loss A/C 40000 2000 | Stock 70000 71000

Creditors 51000 18000 | Debtors 30000 34000

Provision for 15000 12000

taxation

Loan from BOB - 78000 | Bank 66000 | 100000
566000 | 600000 566000 | 600000

Additional Information:
1. Investments costing Rs.15000 was sold during the year at a profit of




Rs.5000/-

2. Provision for taxes mode during the year ended was Rs.12000/-

3. Dividend paid during the year amounted Rs.15000/-
4. Fixed Assets costing Rs.20000 was sold for Rs.18000

Q.3 HOMI purchases on installment basis a machine on 15t January 2007. The
cash price was Rs.21000. The term was that on 315t December every year a

Q.4

Q.5

Q.6

Q.7

payment of Rs.5000 has to be mode. It was decided to depreciate the

machine @ 10% p.a. on reducing balance method. Total five installments are

to be paid.
Prepare Ledger Accounts in the books of HOMI.

The Balance sheet of R.K. Ltd. As on 315t March 2012 was as under.

Equity shares of - 500000 Building -
Rs.10 each
General Reserve - 100000 P &M -
Profit & loss A/C - 60000 Stock -
Bank overdraft - 28000 Debtors -
Creditors - 12000
Bills - 50000

750000

The profits before Taxation were as follows.

- 2007-08 Rs.200000
2008-09 Rs.275000
2009-10 Rs.250000
2010-11 Rs.225000
2011-12 Rs.300000

Income Tax to be taken at 50%

Build was revalued at Rs.350000

Normal rate of Return : 10%

Compute the value of equity shares by Net Assets method
by yield method

U

A) State the provision of the companies Act 1956 with respect to
Appointment & Reappointment of Auditor.

B) Explain the rights of a company Auditor.

A) What is Audit Report? Explain in brief qualified Report.
B) What are the contents of Audit Report?

A) Explain the importance of Accounting Standard.
B) Explain the advantages of online Audit.

300000

200000
150000
100000

750000
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Bachelor of Commerce Examination: October/November 2015

Part Ill (Annual Pattern)

Day & Date Paper No. Subject Name Time Code
Monday - . . N 02. 30 PM £o15
02/11/2015 P-ll Financial Accounting & Auditing o5 88 oM
Instructions: Question No.1is compulsory.
Attempt any two from Q.2to Q.4
Attempt any two from Q. 5to Q.7
Q1 A) 1956 il Ul QIR 2fAIR U323l cldsid A AU SId 2131l 10
RIS
B) a5 24000 2154-tl Geutedd Hi2 Al {3l 2118 stdalle qé 10
3[Ruld salad usts duiR s3U.
10. SIALHLAA, 2215 AU 6L HIA, ALSLGAHL AvLcUH] 2 6.
11, U[SULHL AR S HIA AL 69,
12. AR HIE AU 6L HIY, OULGAHL AL 2119 €9,
13. (A5l gLl HaAHAAl wWIlElAL deeixl ot qadl o 2emami
219, £9.
14.2AE1R A 28 HIAAL vl UL 20 69,
15. 193] A 5aAR(L SUUIL 25 HIA €9,
16.61541 31.10000 | Ras AU&ld €9.
17. 442 4 (MUl A1 UG AL UL A1 9.
18. 2154els UidR -
sHEQAHIL -~ 31.08
o3l - 3l1.04
uRle w2 - 31.03
45l - 31.05
QL8 [(ZHa - 3l.20
Q.2 TNT dl «lt «{lartL ULst AAULAL UL FLAOL Uels Yols dUIR S3U. 20
ydl-tai 2013 2014 | (esa-ARl 2013 | 2014
A 400000 | 400000 | Ry [¥esq, 300000 | 270000
ALHL, A HA 60000 90000 | 5101 100000 | 125000
AS1-d5ul b{[@' 40000 2000 | 2214 70000 | 71000
ABLElR 51000 | 18000 | 2ol 30000 | 34000
5232 A2 15000 | 12000 | 6ig 66000 | 100000
615 S 613l Al -| 78000




| | 566000 | 600000 | | 566000 | 600000 |

arlRLl HUledl

5. at e(Mul 31.15000 (L usdz BHdl s 31.5000 L A5l A
AJISICH

6. adl e(Mul 31.12000 | 541 AdLALS sAUHL w04

7. ad ex(Rlq 31.15000 o, Rl YsadlHi 194,

8. 31.20000 «{l [Ra2 [Mesd 31.18000 Hi AAAHL 2UAA.

Q.3 Ml dl.1.01.2007 % sudl urlazll 215 Aot wIlel 9. doie{l s Bud 20
31.21000 9. 52Ul A 2U4AI1R 835 a¥ 31 [RAeAR L 2% 31.5000
ysqdldl €9, vedl wdl elLsl Yoot €l UR 109% Avl HAIRL dRlal-L 9. $e uid
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Q4 RK.dld 313120 2012 L % o uLg A3y {12 yorot 9.

g5 3.0 -l dal 952l 9 = 500000 s - 300000
UMY LM —~ 100000 P &M — 200000
51 sl vilg, - 60000 2215 - 150000
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$
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5393 uddldl sl {1 Yo 69,
- 2007-08 31.200000
- 2008-09 31.275000
- 2009-10 31.250000
- 2010-11 31.225000
- 2011-12 31.300000
534U £ 50% £9.
Ysie o Yt edis 31.350000 ALY 9.
2UE{ld aodReAL 82 : 10%
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Q.6

Q.7

A) 232 vsald 12d 97 Hulled 2132 vdale Al&d unendl.
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A) [B16{] €181 o Heta AHAdl.
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Bachelor of Commerce Examination: October/November 2015

Part Ill (Annual Pattern)

Day & Date Paper No. Subject Name Time Code
Monday 02. 30 PM
02/11/2015 P-ll Financial Accounting & Auditing 05. 00 PM

Instructions: Question No.1is compulsory.

Attempt any two from Q.2 to Q.4
Attempt any two from Q. 5to Q.7

9.1

. DU BIUSAT Y 1G] YRETHT=IT YTl SMTfOT (UrdT 3 e 10

PN,

el Aifedl faeledT TR U=b 24000 9 Ul quiell M TIR 10
P
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22. gADide delc Aol AR 2 Al

23. FUTHIAT Helc ool IR 1 #feq
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92 TNT fo1. I reds GIfela™ T 3RIA Sources & Application of funds 20

UAdh dIdIR dNI.

AT %.2013 %.2014 | HIeTHTIT %.2013 | %.2014
AT 9TSdel 400000 | 400000 | hTIH HleTHIT | 300000 | 270000
TR fefy 60000 90000 ‘.-(‘IaU[\EB 100000 | 125000
T d dIcT dId 40000 2000 | HTeTHIal 70000 71000
SR 51000 18000 | FUTH] 30000 34000
DX AN« 15000 12000 | 9% 61000 | 100000




93

9.4

¥ 3% Ferer . 78000 66000 | 100000
B BHol

566000 | 600000 566000 | 600000
SITeT= ATfgd—

1. . 15000 fhAciel Taaue fddbell AT Grak AHT %.5000 / —

3T ST
2. %.12000 AT HR TG HRUATT 3T,
3. TS ¥Rl %.15000 / — d9T HeY,
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HEIROT el N 100000 I AT
bl d dlIcT Wid - 60000 HIelNHIST
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PR ATHRUNYATAT THT Y TATHON—
. 2007.08 %.200000
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N 2009.10 %.250000
- 2010.11 3.225000
- 2011.12 %.300000
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2.
300000

200000
150000
100000

750000
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