Bachelor of Commerce Examination: October / November — 2015

Part: Ill For Regular Students (Repeater)

Day & Date Paper No. Subject Name Time Code
: 11. 00 AM
Friday .
P-I Business Law to 4110
30/10/2015 02.00 PM
Instructions: Attempt any five questions from the following.
Q.1 a. Define Bailment and state the rights and duties of Bailor. 10
b. Define Wager and state the effect of Wager on agreements. 10
Q.2 a. Define proposal and state the modes of revocation of a proposal. 10
b. “An agreement in restraint of trade is void”. Explain the rule and state 10
the exceptions to the rule.
Q.3 Write notes on (any four) 20
a. Misrepresentation
b. When is time essence of the contract.
c. Novation
d. Particular Partnership and Partnership at will.
e. Rights of Partners
f. Holding out partner
Q.4 a. “Noone can transfer a better title than what he himself possesses”. 10
Discuss the rule and state the exceptions to the rule.
b. Discuss the rule of “Caveat Emptor” and state the exceptions to the rule. 10
Q.5 a. Whatis private company? What are its privileges? 10
b. Discuss the rule of Ultr - Vires and rule of indoor Management. 10
Q.6 a. Define and distinguish between cheque and Bill of Exchange. 10
b. Who is Holder in due course? 10
What are his privileges?
Q.7 Write notes on (any four) 20
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Characteristics of company

Annual General Meeting

Who can be member of a company/

Promissory Note

Kinds of crossing of a cheque

When is banker justified in refusing the payment of a cheque?
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